Office of
Secretary of State

Jackson

_ﬁ; .a'%z[;u .&c{nz'z, é'uutazy of /.Statz, do aezti}{g that the Charten of | &;
ﬂnao'z/w'tation heneto attached entitled the aadzz of ﬂnco'z/wmtion of ‘

’ MISSISSIPPI STATE UNIVERSITY DEVELOPMENT FOUNDATION, INC.

was, pwuua.nt to the provisions o/[ Title 27, Code of d“éssiazip/zi of
1942, Reaorded in the Records of Tncorporations in this office, in

PHOTOSTAT BOOK, NUMBER ONE-HUNDRED TWENTY-EIGHT,

PAGES 59-6k.,

Stoen un&xmy Wand(‘ﬁcguat&alof'
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@The foithin and foregoing Qharter of Incorporation of

MISSISSIPPI STATE UNIVERSITY DEVELOPMENT FOUNDATION, INC.

is hereby approued.

In testimony twhereof, I have hereunto set
my hand and cased the Breat Seal of
the State of Mississippi to he affixed

ﬂ‘!tﬁ 5th day of February, 1962.

i redear ; ey

- (Bouernor

By the Governor

Wl D B




. ‘Development
At a call meeting of the MlssiSSIppl State University/

Foundation, held on the |3th day of October, 1961, the
following resolution was duly and legally adopted by the
association, te-wit:
"Upen motion by Mr, Boswell Stevens, which was seconded
b; Mr. H, E. Allen, the committee voted to empower Mr,
Spencer and President Colvard to select a group of four
to six people to confer with them and legal counsel
with a view toward framing the charter to create the

foundation.”

I, Louie C. Spencer, Jr., as President and Jsebus C, Redd,
- Development
as Secretary, of the lescssippl State Unlversity/Foundatlen,
do hereby certify that the foregoing is a true, accurate,
and correct copy of a resolution, duly and legally passed at

a meeting of said foundation, on the |3th day of Octeber, 1961,

QMQW/

President - (_//
o I/W/‘

~Secretary
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MISSISSIPP| STATE UNIVERSITY/FOUN%%%T%E? iNC.

The corporate title of said company is:

MISSISSIPPI STATE UNIVERSITY /FOUNBATTON"IRc.

Tﬁe ﬁamés énd‘pést oéfice.deEessés’éf thé incorporators,
all of whom are adult resident citizens of thg»State of |
Mississippi, and who are authorized by said organization,
in its minutes, to apply for this charter, are:

Henry E. Allen 903 First National Jackson, Mississippi
Bank -Building :

Jabus C, Redd 4|I4 Northview Drive Jeckson 6,Mississippi
Louie C. Spencer,Jdr. Post Office Box\935 Greenwood Mississippi
Charles S. Whlttungton Post Office Box 927 Greenwood, ”l::lssuppu.
The domicile of said corporation in thls State is:

Room 115 Lee Hall, P. O, Box 1469, State Coll ege, Mississippi.
The ssid éorp&ration is nénprofit and no shares of steck are

to be issued, | |

The period of existeqce shall be perpetual,

The purposes for which the Corpﬁration is created, not contrary
to law, shall be:

To operate exclusively for educational and scientific
pufposes, all for the public welfare, and to this end te
promote, encourage, and assist all forms of education
and research at Mississippi State University; to receive,
solicit, accept, and hold, administer, invest, and disburse
funds for such educational and scientific purposes, either
generally or, upon request of donors, for such spécifié
types of education or research as mny be. apprbved by said -
University; to acquire property; real, personal or mixed,
by purchase, gift, devise or bequest,=unconditlon¢lly,
or in trust for specii‘-iedipurpose.s_vwitﬁin‘ th.e“l“im‘i“tatjiovn‘s

of this charter; to convey, re-invest proceeds, and other-



in aiding, supplementing, improving and enlarging the
educational and research facilities and activities of
Mississippi State University, including, but not |limited
to supplying or supplementing such salaries of professors
and research special ists as may be needed to provide
and maintain a highly competent faculty, to acquire
and operate special ized Iaborator& equipment, to erect
memerial buildings, to establish scholarships, to provide
for advanced study by selected faculty members, and to
pay expenses, fees or honod%@/for visiting lecturers,
and to make provisions for permanent separation of funds
donated for specified purposes when so accepted by the
Cerporation with the approval of the University; te
receive gifts and make financial and other types of
contributions and assistance to educational and scientific
institutions, incorporated or nonincorporated, which are
exempt from Federal income taxes All the assets and
earnings shalf be used exclusively for the purposes herein
set out, including the payment of expenses incidential
therete; and no part of the net earnings shall inure te
the benefit of any private shareholder or individual; and
no part of its activities shall be for the carﬁying on
of propaganda or otherwise attempting to influence
legislation or participating or intervening in eny
pelitical campaign on behal f of any candidate For.pablic
offices P “ | | '
The granting of all funds for Such cdbéatibnal ana ‘
uwroscarch purpeses to be |n4t|ated'end caﬁried*out enly
upon the recommendations of the adusalstratlvc authorities
of Mls:psslppn State Unlverglty, and thewrights and pewers

that may be exercised by‘said cor#bration_in‘addition

thoretn arma +hiacc ~amfPomacd e, &b .22 _ . _0 MSu__a__
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of its property and assets, after payment of all of its
obligations, shall be and become the preperty of the
Board of Trustees of Institutions of Higher Learning
of the State of Nissiésippi, or their‘aucces;ors, for
the use and benefit of Missis#ippi State University,
conditioned, however, for the perpetual use fdr said
Mississippi State University for the purposes set forth
in this Charter.

7. Said cerporation shall not be required to make publicatien
of this charter, shall issue no shares of stock, shall
divide no dividends or profits among its menbers,'
explusion shall be the only remedy for nonpayment of
dues, if any, there shall be vested in each member the
right to one vote in the election of all officers, the
loss of membership, by death or otherwise, shall terminate
al | interest of such members in the corporate assets, and
no liabilities shall attach against the members for
corporate debts, but the entire corporate prop§rty shal |

be liable for the claims of creditors.

Tos sgwﬂ/

(o5 41 Wef

‘Tncorpovators v




This day personally appeared before me, the undersigned
authoﬁity, Henry E. Allen, Jabus C. Redd,, Louie C. Spencer, Jr.,
and Charles' S. Whittington, ’incorporatws’éf the corporation

Development

known as Mississippi State University /foeundation, Inc., who

ackﬁowledged that they signed and executed the abmlre and

e

;Ay 'dc.)}n'_’\issioh Expires Aug. 28, 1964 77 0-2714»} 0 bl

Received at the office of the Secretary of Siate this the
é ~_ day of February, A.D., 1962, together with the sum of
$20,00 deposited to cover Athe recording fee, and referred to

the Attorney General for his opinion.

Jacksen, Mississippi
February _J; , 1962
| have exmmined this application for a charter of
incorboration and am of the opinion that it is not violative

of the Constitution and laws of tﬁe State, or of the United
States. | |

STATE, OF'MISSISSIPPL County of Oktibbeha:

.....
LS

- .J; JAMES H. COOX, Clerk of the Chancery Court of said County, certify that the withii instrument was



